AGENDA
CITY OF STURGEON BAY
WATERFRONT REDEVELOPMENT AUTHORITY
Tuesday, July 8, 2014
2:00 p.m.
Community Room, City Hall
421 Michigan Street

1. Roll call.
2. Adoption of agenda.

3. Approval of minutes from May 29, 2014.

4. Consideration of: Appointment of Waterfront Design Review Board members.
5. Consideration of: Update regarding West Waterfront Redevelopment activities.
8. Convene in closed session in accordance with the following exemption:

Deliberating or negotiating the purchasing of public properties, the investing of public
funds, or conducting other specified public business, whenever competitive or bargaining
reasons require a closed session. 19.85(1)(e).

Consideration of. Development proposal for West Side redevelopment project.

Move to reconvene in open session to take formal action upon preceding subject of closed
session, if appropriate; or to conduct discussion or give further consideration where the
subject is not appropriate for closed session consideration. The Authority may adjourn in
closed session.

7. Consideration of: Review of updated TID #4 proformas.

8. Consideration of: TID #2 (Waterfront District) debt restructuring and borrowing for
October 2014 payments.

9. Adjourn.

Thomas Herlache, Chair
William Galligan
Rick Wiesner
Joe Stutting
Ross Schmelzer
Cap Wulf
2:00 p.m. John Asher
7/3114
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WATERFRONT REDEVELOPMENT AUTHORITY
Friday, May 29, 2014

A meeting of the Waterfront Redevelopment Authority was called to order at 2:05 p.m. by
Chairperson Tom Herlache in Community Room, City Hall, 421 Michigan Street.

Roll call: Members Joe Stutting, Ross Schmelzer, John Asher, Rick Wiesner, and Tom Herlache
were present. Excused: Member William Galligan. Thomas Wulf entered the meeting at 2:07
p.m. Also present were City Administrator Steve McNeil, Mayor Thad Birmingham, DCEDC
Executive Director Bill Chaudoir, Alderman Ron Vandertie, Community Development Director
Marty Olejniczak, and Community Development Secretary Chery! Nauit.

Adoption of agenda: Moved by Mr. Asher, seconded by Mr. Schmelzer to adopt the following
agenda:

Roll call.

Adoption of agenda.

Approval of minutes from May 2, 2014.

Convene in closed session in accordance with the following exemption:

Deliberating or negotiating the purchasing of public properties, the investing of public
funds, or conducting other specified public business, whenever competitive or
bargaining reasons require a closed session. 19.85(1)(e).

Consideration of. Development proposal for West Side redevelopment project.

Move to reconvene in open session to take formal action upon preceding subject of closed
session, if appropriate; or to conduct discussion or give further consideration where the
subject is not appropriate for closed session consideration. The Authority may adjourn in
closed session.

Consideration of: Philanthropic brochure of the waterfront redevelopment.
Consideration of: Agreement for professional services from Ayres Associates for
environmental testing.

Consideration of. Update regarding West Waterfront Redevelopment activities.
Consideration of: Recommendation from Finance/Purchasing & Building Committee to
market for sale the vacant lot at the corner of Pine Street and Madison Avenue.

9. Adjourn.
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Carried.

Approval of minutes from May 2, 2014: Moved by Mr. Schmelzer, seconded by Mr. Asher to
approve the minutes from May 2, 2014. All ayes. Carried.

Consideration of: Convene in closed session in accordance with the following exemption:
Deliberating or negotiating the purchasing of public properties, the investing of public

funds, or conducting other specified public business, whenever competitive or bargaining
reasons require a closed session. 19.85(1)(e).




Consideration of: Development proposal for West Side redevelopment project.

Move to reconvene in open session to take formal action upon preceding subject of closed
session, if appropriate; or to conduct discussion or give further consideration where the
subject is not appropriate for closed session consideration. The Authority may adjourn in
closed session.

After Chairperson Herlache announced the statutory basis, it was moved by Mr. Stutting,
seconded by Mr. Asher to convene in closed session. All ayes. Carried. The meeting moved to
closed session at 2:07 p.m.

Mr. Stutting left the meeting at 3:22 p.m.

Moved by Mr. Schmelzer, seconded by Mr. Herlache fo reconvene in open session at 4:10 p.m.
Mr. Schmelzer left the meeting at 4:11 p.m.

Consideration of: Philanthropic brochure of the waterfront redevelopment: Mr. Olejniczak
presented a brochure that was put together by Vandewalle & Associates to be used to send to
organizations or foundations to secure money for the waterfront redevelopment project, including
public improvements, grand pier, splash pad, benches, sculptures, etc.

Mr. Chaudoir stated that the purpose of the brochure is to get everyone excited about the project
and the public space components.

The consensus of the Authority was to allow use of the philanthropic brochure for specific people
or organizations, but not for the general public.

Consideration of: Agreement for professional services from Ayres Associates for
environmental testing: Mr. Olejniczak explained that in order to gain a liability exemption under
the Voluntary Party Liability Exemption (VPLE) program, the DNR is requiring additional soif and
ground water sampling.

After a short discussion, it was moved by Mr. Wiesner, seconded by Mr. Asher to recommend to
Council to approve the Agreement for Professional Services for Ayres Associates in the amount of
$37,000.00. All ayes. Carried.

Consideration of: Update regarding West Waterfront Redevelopment activities: Mr.
Olejniczak stated that the sale of Applebees is scheduled to close tomorrow, depending on the
financing for the proposed tenant.

The City still has an interested housing developer for the property on the corner of Maple Street
and Madison Avenue, currently the Bayside Bargains resale shop.




There is a hotel chain that has shown interest in the waterfront redevelopment area.
The historical markers have been installed at Sawyer Park.
The Coast Guard has begun the construction of their storage building at Sawyer Park.

Consideration of: Recommendation from Finance/Purchasing & Building Committee to
market for sale the vacant lot at the corner of Pine Street and Madison Avenue: Mr.
Olejniczak stated that the vacant lot on the corner of Pine Street and Madison Avenue is owned
by the Waterfront Redevelopment Authority. The WRA purchased that property as a relocation
site for the Tire Center. The Tire Center did not need the entire property. WRA members
discussed what could be done with the property. The Finance Committee recommended to place
a for sale sign on the property and to notify past interested parties of the sale. The Assessor's
opinion of value of the property is approximately $55,000.00. Mr. Herlache said that a sale price
has to be decided on before a for sale sign can be put up. Moved by Mr. Wulf, seconded by Mr.
Asher to table. All ayes. Carried.

Adjourn: Moved by Mr. Wulf, seconded by Mr. Wiesner to adjourn. Carried. Meeting adjourned
at4:40 p.m.

Respectfully Submitted,

Nawls”

Cheryl Nauit
Community Development Secretary
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Memo
To: Waterfront Redevelopment Authority members
From: Marty Olejniczak, Community Development Director
Date: July 3, 2014
RE: Appointments to the Waterfront Design Review Board

The Waterfront Redevelopment Authority makes appointments to the Waterfront Design
Review Board. The terms of Dr. Paulsen and James Goodwin expired. The Authority can
reappoint them or find new members to appoint. Under the Waterfront Design Review Code,
the board is comprised of representatives of specific constituencies and terms are for three
years.

The current roster of WDRB members and the constituency they represent is as follows:

Waterfront Redevelopment Authority member: William Galligan (term expires 2016)
Professional planner, architect or engineer: James Goodwin (term expires 2014)
Merchant with business in the redevelopment area: Eric Paulsen (term expires 2014)
At-large representative: Shelly Kerwin (term expires 2015)

At-large representative: Dennis Statz (term expires 2015)

*note: Statz and Kerwin also qualify to represent merchants with business in the redevelopment area and could
be moved into that category, if necessary.

Staff will contact Dr. Paulsen and Mr. Goodwin to see if they are interested in being
reappointed.

+
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Memo

To: Waterfront Redevelopment Authority members
From: Marty Olejniczak, Community Development Director
Date: July 3, 2014

RE: Revised TID #4 Proformas

The redevelopment plan for the West Waterfront Area continues to evolve, in particular due
to the issue of the filled “public trust” lands. The anticipated value and timing of new
construction has changed and we also have a better handle on awarded and potential grants.
These changes impact the original financial proforma for Tax Incremental District #4 that is
contained in the TID project plan. To get a better sense of where the redevelopment project
stands, staff asked Baird to prepare some additional proformas incorporating the changes.

Proforma #1 makes the adjustments to the timing and value of the construction increment,
projects costs, and grant revenue. As anticipated the TID falls short of recovering the
expenditures in the allotted 27 years. It is projected to be about $600,000 in the red.

Proforma #2 increases the value of the market building from $500,000 to $1 Million, which is
the original proposed value prior to the issue with the public trust lands. The TID still falls
about $300,000 short of recovering its costs.

Proforma #3 makes an adjustment to the grant revenue. It includes an additional $500,000 in
either grants or donations. This proforma shows the TID recovering its expenses in the final
year.

Proforma #4 has both adjustments (increase in value of market building and increase in grant
or donation revenue). Under this scenario the TID recovers its expenditures in the second to
last year.

There are several factors that could impact the financial performance. Staff will be able to
discuss some of those factors at the July 8" Waterfront Redevelopment Authority meeting.



TID #4 ~ Updated parameters for proforma

New Construction Construction year Valuation Year Value
Brewpub 2015 2016 $2,500,000
Market 2015 2016 $500,000
Maple St Apts — phase 1 2015 2016 $3,000,000
Hotel 2016 2017 $3,125,000
Maple 5t Apts — phase 2 2017 2018 $3,000,000
Larch Street Condos 2017 2018 $4,500,000

Expenses for Phase 1 development projects = 53,218,000
- Less known & anticipated grants = $864,750
Amount needed for projects (borrowing) = $2,353,250

Expenses for Phase 2 development projects = $3,775,000
- Less anticipated grants = $200,000
Amount needed for projects {borrowing) = $3,575,000

in the TID #4 project plan Note Anticipation Notes were issued first followed by G.O. Bonds. Assuming
this strategy is still valid, the expected initial NAN borrowing would be Sept 1, 2014 for phase 1 and Sept

1, 2016 for phase 2.

Dated 6-3-14




Value Assumptions

City of Sturgeon Bay

Property Value Assumptions

TID#4 Detail
Projected Values Base Value (Current value) Projected Increment Value
Construction Valuation Assessed Equalized Assessed Equalized Assessed Equalized
New Construction Year Year Value Value Value Value Value Value
Brew Pub (F) 2015 2016 $2,500,000 2,426,306 $0 $0 $2,500,000 $2,426,306
Granary Market (D) 2015 2016 $500,000 $485,261 $53,793 $52,207 $446,207 $433,054
Maple Street Apartments - Phase 1 (E) 2015 2016 $3,000,000 $2,911,567 $207,500 $201,383 $2,792,500 $2,710,184
Hotel (D) 2016 2017 $3,125,000 43,032,882 $336,207 $326,296 $2,788,793  $2,706,586
Maple Street Apartments - Phase 2 (E) 2017 2018 $3,000,000 42,911,567 $0 $0 $3,000,000 $2,911,567
Larch Street Condos (A) 2017 2018 $4,500,000 $4,367,350 $856,500 $831,252 $3,643,500 $3,536,098
$16,625,000 $16,134,934 $1,454,000 $1,411,139 $15,171,000 $14,723,794
TID#2 Detail
1994 (Qriginal) Value Current Value 2013 Increment Value
Assessed Equalized Assessed Equalized Assessed Equalized
ID Existing Parcel Name Value Value Value Value Value Value
A Harbor Place LLC $151,200 $179,313 $856,500 $831,252 $705,300 $651,939
B SB Waterfront RDA $0 30 $0 $0 $0 30
C SB Waterfront RDA $0 $0 $0 $0 $0 30
D Freedom Bank $348,700 $414,152 $875,500 $849,692 $526,800 $435,540
E Vegetable Truck LLC $136,400 $161,615 $207,500 $201,383 $71,100 439,769
F City of Sturgeon Bay $0 $0 $0 $0 $0 30
$636,300 $755,080 $1,939,500  $1,882,328 $1,303,200 $1,127,248
Notes:

City of Sturgeon Bay 2013 Aggregate Ratio is 1.030373003.

City of Sturgeon Bay 1994 Aggregate Ratio is 0.8492 for land and 0.8408 for improvements.

Used adjusted property value for Freedom Bank of $390,000 for base value (Granary & Hotel) in TID#4 proforma.
Used current property value for Freedom Bank of $875,500 in TID#2 Proforma.

Robert W. Baird & Co. Incorporated is not recommending any action 1o you, Baird is not acting 15 an advisor to you and does not owe you a fiduciary duty pussuant to Section 15B of the Sccurities Exchange Act of 1934. Baird is acting for its own interests. You should discuss the infommation
contained herein with any and all internal or cxtemal advisors and experts you deem appropriate before acting on the information. Baird is providing this inft ion 1o you for di ion purposes only in secking 1o serve as o financial advisor or municipal advisor to you on a possible
issuance of municipal ities. Baird is a icipal advisor registered with the Securities and Exchange Ce ission and the Municipal Secusities Rulemaking Boasd (“MSRE”). A financial adviser or municipal advisor is subject to a fiduciary duty, including a duty of case and a duty of loyalty,
and is required to act solely in the best interests of the client, See “Important Disclosures” contained herein.

Prepared by Robert W. Baird & Co. Incorporated S:\Public Finance\municipalities\sturgeon bay cy wi\tA\tif 4\tif4 proforma6 sturgeon bay cy (2014 upd).xlsx /sgk 6/10/2014



Projected Incremental Value

City of Sturgeon Bay

Tax Increment District No. 4 (New)
Cash Flow Proforma Analysis

Example Interim Issue Exampie Interim Issue Exampie New Issuo Exampia New Issua
Assumptions $2,450,000 $3,750,000 52,555,000 33,560,000
|Annual Inflation DUFING LM of TIDu.wwms e seereemeemeemrmemrsiee 1.00% Note Anticlpation Notes Note Anticipation Notes G.0. Bonds G.0. Bonds
2013 Gross Tax Rate (per $1000 Equalized Valua) $23.55 Dated September 1, 2014 Dated Saptambar 1, 2016 Dated April 1, 2017 Dated April 1, 2019
[annual Adjustment to £ rate. .. ... 0.00% [Ameunt for ProjectS v mmm. 33,218,000 JAmount for Projects..... ... 3,775,000 [Amount for NAN payoff......... $2,480,000 |Amount for NAN payoff....... $3,750,000
|tnveztmant b 0.50% Capitalized Intmmst ¢ $103,333 [Capitalized Interest (svuio/it7  $156,250 (Capitalized Inberest., ... momee $0 |Capltatized Interest... i 50
Data sbove dazhed line are actual Cost of Issuance (5t).o...  $49,900 [Cost of Izsuance (&St $56,250 [Cost of Iszuance (8t)mmc 570,263 |Cost of Jssuance {e5t.) . $106,150
Fi52 2775 $4,738 53,850
Leas: Recffering Premium...... [$26,635)|Less: Rectfaring Pramium...... $40,275)|Leas: Reoffering Premium...... $0 |Less: Reoffering Pramiu £0
Less: Estimatod Grans... ... (5864,750)|Less: Estimated Grants..........  ($200,000)|Less: Estimated Gront...... 50 [Lawa: Extimated Grants.. 50
" Saciground pata - revenues | Expendiires T
) (b © (@) {= m (@ (h) (0] ) (k) m (m) n) (0) {») (a} [ (s ® ()
TIF Digtrict Inflation Construction  TIF Increment  Tax Tax Investment Total Debt Debt Debt Dabt Combined Annual Cumulstive
Year | Valustion OverBaza _ Rate || Revenue Procoads Revenues Principal Intorest Service Principal TIntarest Servica Principal Intmrest Servica Principsl Interest Servica | Expenditures Balance Salance Cost Recovery | Year
£anwary ©) (1) £2) (471} (472 & 20/1) (/1) (472 & 20/1} (10/1) (441 & 10/1) (10/1) (471 £ 10/1) (Decemter 31)
Base Value AVG= AVG- AVG= AvG=
$1.411,139 2.00% 2.00% 3.50% 2.75%
2013 | 51,411,139 $22.66 50 50 50 50 50 50 2013
2014 [ $1,411,139 F14,111 14,111 $22.66 50 50 50 50 50 $103,333 2014
2015 [ 51,425,251 F14,253  $5569,543  $5,597,907 £22.66 50 5517 5517 553,733 553,733 553,733 ($53,217) 550,147 2015
2016 | 37,009,047 $70,090  $2,706,586 58,374,583 $22.66 320 $251 $570 $49,600 549,600 549,600 ($49,030) $157,337 2016
2017 | 49,785,723 $97,857 56,447,665 514,920,106 $22.65 $126,849 787 $127,635 | | 22,400,000 524,800 52,504,800 581,250 $81,250 £106,050 $21,585 5178,922 2017
2018 | 516,331,245 $163312 515,083,418 $22.66 $189,768 5095 $190,663 575,000 575,000 $134,138 $134,138 $209,138 ($18,475) $160,447 2018
2019 | 316,494,558  5164,946 515,248,364 $22.86 £338,090 5802 $338,892 $3,750,000 $37,500  $3,787,500 |  $105,000 $89,425 5194425 5231925 £106,967 5267414 2019
2020 | $16,655,503  $166,595 515,414,959 $22.66 341,790 1,337 343,127 £110,000 SB5,750 3195750 5217425 $217,425 | 412,075 (69,743) £197,667 2020
2021 | $16,826,096 5168261 $15,583,220 $22.66 $345,528 5988 $346,515 £110,000 $61,900  $191,900 | 155,000 $144,750  5299,750 |  5491,650 ($145,134) 552,533 2021
2022 | 516,994,359 5169944 $15,753,163 $22.66 $349,303 5263 £349,566 $115,000 $78,050  $193,050 |  $160,000 $138,938  5290,938 | 491,988 (5142,422) (589,829) 2022
2023 | 517,464,303  $171,643 515,924,006 $22.66 £353,116 0 $353,116 £120,000 574025  5194,025| 5165000 132,938 £207,938 | 5491963 (5138,847)  ($228,736) 2023
2024 | 517,335,946 5173359 16,098,166 522.66 5356967 50 $356,967 $125,000 $69,825  $194,825| $170,000 $126,750  5296,750 | 5491575 (5134,608)  (5362,344) 2024
2025 | $17,509,305 175,093 $16,273,259 522.66 $360,856 50 $360,856 5130,000 565,450 $195,450 $180,000 $120,375 £300,375 $495,825 (5$134,969) ($498,313) 2028
2026 | 517,684,398 5176844 516,450,103 $22.66 £364,704 $0 £364,784 5135,000 560,900  $195900 | 5185000 $113,625  §299,625 |  $494,525 (5129,741) (5628,054) 2026
2027 | 517,861,242 5170612 516,628,715 $22.66 $368,752 30 536€,752 5135,000 $56,175 191,175 |  $190,000 $106,688 3296608 |  $487,863 ($119,310)  (5747,264) 2027
2028 | 518,039,855  5180,399 516,809,114 $22.66 3372,759 50 5372,759 $140,000 551,450  $191,450 | 200,000 $99,563 5299563 | $451,013 ($118,253)  ($065417) 2028
2028 | 518,220,253 $182,203 516,991,316 $22.66 $376,807 50 £376,807 5145,000 546,550 $191,550 | 5205000 £92,063  5297,063 | $488,613 ($111,806)  (5977,223) 2029
2030 | 518,402,456 184,025 $17,175,341 52266 $300,895 0 5380,895 $150,000 $41,475 5191475 5215000 584,375 5299375 | 5450,850 ($108,985)  (51,087,178) 2030
2031 | 518,586,480  $185865 $17,361,206 $22.66 3385,023 30 $385,023 $160,000 £36,225  $196,225 |  $220,000 $76313 5296313 | $492,538 ($107,514)  (51,194,693) 2031
2032 | 18,772,345 $187,723 $17,548,929 $22.66 $369,193 50 $309,193 $165,000 $30,625 $195,625 $230,000 $68,063 $298,063 $493,688 ($104,494)  ([51,295,187) 2032
2033 | 510,960,069 189,601 417,738,530 52266 $393,405 s0 £393,405 $170,000 524,850 194,850 |  $240,000 $59,438 5299438 |  s494268 (5100,883) (51,400,070} 2033
2034 | 519,149,669  $191,497 $17,930,027 52266 $397,659 50 5397659 $175,000 518,900  $153,900 |  $250,000 $50,438  §300,438 |  £494,338 ($96,673)  (51.436,748) 2034
2035 | 19,341,166  F193412 518,123,438 522,66 401,955 30 5401955 $180,000 $12,775 192,775  $260,000 $41,063  $301,063 | $493.838 (s91,082)  (51,589,631) 2038
2036 | £19,534,578 195346 $18,318,784 $22.66 $406,294 50 £406,294 185,000 6,475 $191,475 $265,000 531,313 $296,313 $487,788 (561,493)  (51,670,124) 2036
2037 | $19,725,524 3157299 $18,516,083 322.66 $410,677 50 £410,677 280,000 521,375 5301375 $301,375 $109,302  ($1,560,822] 2037
2038 | $19,927,223  $199,.272 $18,715,356 $22.66 $415,104 50 5415104 $290,000 510,875 $300,875 | $300,875 $114,229  (51,446,553) 2038
2039 | 520,126,495 522,66 5419,574 s0 $419,574 30 $419,574  (51,027,019) 2039
2040 $424,050 50 $424,090 30 5424,090 ($602,529) 2040
£3,991/561 514,723,754 58,669,557 55839 | 58675396 || $2,480000 3128433 352,608,133 | £3,750,000 193,750 $3,943,750 | 2,555,000 51,064,963 $3,615,963 59,537,908
Typa of TID: Blight Elimination
2013 TID Incoption (1) Incroment per City Ectimates.
2035 Final Year to Incur TIF Ralabad Costs. (2) 2014 tax rate refiects an 50.89 adjustrment due fo Wisconsin Act 145. This will increese state aid to technlcal coliege districts lowering levy amounts.

2040 Maximum Lagal Lifa of TID (27 Years)

Prepared by Robert W. Baird & Co. Incorporated S:\Public Finance\municipalities\sturgeon bay cy wi\tif\tif 4\tif4 proformaé sturgeon bay cy (2014 upd).xlsx /sgk
6/10/2014



Frokorme #2

Projected Incremental Value - Granary Market Value Adjustment Only

City of Sturgeon Bay
Tax Increment District No. 4 (New)
Cash Flow Proforma Analysis

_Example Jasuo
lang \ﬂ.
Annual Inflation During Life .| G.0. Bonds
2013 Gross Tax Rata (per ﬂeua ......... $23.55 2019
Annual to tax rate. 0.00% [Amount far :.u._onu. — uu.u.n.nvu T = — «u.qthno [Amount for RAN v. |AmoUNt Tor NAN PaYOIT ..o n.umsuna
rate 0.50% Copitalized Interest (enisyss  $103,333 |Capitalized Interest (ow wwiny 30 |Capitalized Intarest.......... 50
Dot sbove dashed i tual Cost of T55uance (&5t ). 549,900 [Cost of Issuance (est.). ... - Cast of Issusnce (est) .. $106,150
F152 53,850
Less: Recffering Premium....... Less: Reoffaring Premium.
Le==: Ezumatod NG, 50
i Revenues
=) (b) ©) [O] [O] © (&) ) ] (=) ® [O] (7]
TIF Districe Inflation  Construction TIF Increment  Tox Tax Investment Total Debt Combined Annusl
Year | Valustion Increment  Increment Over Base __ Ratn Revenua Proceeds Revenues Princl Interest Sarvics Principal Interest Service Principal Intsrest Servico Principal Intorost Serviea Balance Year
1) [£7]) (371 (41 5 10/1] 41) 41 % 10/1) (1071 41 & 10/1) (1072} /2 & 10/1)
AvG= AVG= AV~ AvG=
2.00% 2.00% 3.50% 3T
2013 | $1,411,139 522,56 50 50 0 s0 50 50 2013
2014 | $1,411,139 $14,111 $14111 522.56 50 50 0 50 50 $103,333 2014
2015 | $1,425.251 $14253  $6,015253 56,043,617 $22.66 S0 517 $517 $53,733 £53,733 $53,733 (553,217) £50,117 2015
2016 | 57,454,757 $74,548 52,746,137 56,064,302 322.66 $320 5251 3570 49,600 £45,600 549,600 (549,030) $157,337 2016
2017 | $10,275441  $102,75¢ 36,447,665 515,414,721 $22.66 $136,948 4787 $137,735 | | 52.4e0,000 524,800 52,504,800 561,250 81,250 $106,050 531,685 $189,022 2017
2018 | $16,825861  $16B259 515,582,980 $22.66 $200,865 5945 $201,810 $75,000 $75,000 5134138 134,130 $209,138 (57,327) $181,695 2018
2019 | $16,994,115  $169,941 $15,752,921  $22.66 $349,258 5908 $350,206 53,750,000 £37,500 $3,787,500 |  $105,000 509,425  $194,425 $231,925 118,281 £295,576 2019
2020 | $17,164,060  $171,641 $15,924,562 £22.56 £353,110 51,500 $354,610 $110,000 $85,750 195,750 $217,125  $217,125 |  5412,075 (558,265) $241,711 2020
2021 | $17,335701  $173,357 $16,097,919 $22.66 $356,961 51,209 358,170 $110,000 591,900  $191,800 |  $155,000 $144,750 5299750 |  $491,650 ($133,480) $108,231 2021
2022 | §17,509,058 5175094 516,273,009 522.66 $360,851 5541 $361,392 $115,000 578,050 $193,050 |  $160,000 §136,938  3$298,938 | 3491,9e8 ($130,596) ($22,365) 2022
2023 | $17,684,148  $176,841 516,449,851 522.66 $364,779 50 5364,779 $120,000 $74,025  $194,025 |  $165,000 $132,938 5297538 | s4s1,963 (5127,184)  (5143,548) 2023
2024 | $17,860,990  $178,610 516,628,461 522.66 360,746 s0 5368,746 $125,000 69,825 £194,825 | $170,000 $126,750  $296,750 | 491,575 ($122,829)  (5272,377) 2024
2025 | $18,039,600  $160,39 516,808,857 $22.66 372,754 50 $372,754 $130,000 $65,450 195450 [ 510,000 $120,375 5300375 | £495,825 (5123,071) nu 395,448) 2025
2026 | $18,219,996  $182,200 516,991,057 522.66 $376,801 50 $376,801 F135,000 $60,900 5195900 |  $185,000 $113,625  5298,625 |  £494,525 (5117,724)  (55:3.173) 3026
2027 | $18,402,196  $184,022 517,175,079 $22.66 £380,889 50 $380,889 135,000 $56,175 191,175 [ $190,000 106,688 5296608 |  $407,863 (5106,974) 2027
2028 | $18,586,216  $105862 517,360,941 $22.65 £385,017 50 $385,017 $140,000 $51,450 5191450 | 3200,000 99,563 $299,563 | za91,013 (5105995  (s725,142) 2028
2029 | $18,772,080  $107,721 517,548,661 $22.66 5389,187 50 $389,187 $145,000 $46,550  $191,550 | $205,000 92,063 $297,063 | 5488613 (599,425)  (3825,567) 2029
2030 | 18,959,801 189,598 517,738,259 $22.66 £393,399 50 $353,399 %150,000 41,475 5191475 |  s215,000 $84375  5299,375 |  £490,850 2030
2051 | §19,145,355  $191,494 517,929,753 £22.66 $397,653 $0 $397,653 $160,000 $35225 5196225 |  s220,000 $76,313  £296,313 | 492,538 2031
2032 | $19,340,893  $193,409 518,123,162 52266 $401,549 50 $401,949 $165,000 $30,625 5195625 |  $230,000 68,063  £298,063 |  $493,688 2032
2033 | $19,534,302  $195,343 $18,318,505 $22.66 3406,268 0 $406,288 $170,000 524,850  $194.850 [ $240,000 $59,438 5299438 |  sav4208 ) 2033
2034 | $13,729,645 197,296 518,515,802 $22.66 5410,671 50 $410,671 $175,000 718,300 193,500 |  s250,000 350,438  5300,438 | 404,338 2034
2035 | $19,926,941  $199,269 $18,715,071 $22.66 $415,097 50 5415097 $120,000 $12,775 5192775 | 5260,000 $41,063  3301,063 | 5493838 (s78,740) (51360 uun. 2035
2036 | 320,126,211 $201,262 518,916,333 $22.66 $419,568 50 $419,568 $185,000 56,475 £191,475 $265,000 531,313 $296,313 £487,788 (568,219)  (51,428,267) 2036
2037 | 520,327,473  $203,275 519,119,608 $22.66 5424,084 50 $424,084 $280,000 $21,375 301,375 | £301,37% $122,709  (51,305,559) 2037
2038 | $20,530,748  $205307 519,324,916 $22.66 5428,644 30 5420644 $290,000 $10,875 300,875 | $300,875 $127,769  (51177,789) 2038
2039 | $20,736,055 522,66 $433,250 50 £433,250 40 $433,250 ($744,539) 2039
2040 5437,903 30 5437,903 0 $437,903 (5306,536) 2040
| 58965051 56657 | 6971685 [ =9,537 908 |
Type of TID: Blight Elimination
2013 TID Inception (1) Increment per City Estimates.
2035 Final Year ts Incur TIF Related Costs (2) 2014 tax rate rofiects an $0.99 adjustment dus to Wiscongin Act 145. This will incroase state aid to technical college districts Jowering levy amounts.

2040 Maximum Lags| Ufe of TID (27 Years)

Prepared by Robert W, Baird & Co. Incorporated S:\Public Finance\municipalities\sturgeon bay cy wi\tif\tif 4\tif4 proforma6 sturgeon bay cy (2014 upd).xlsx /sgk
6/18/2014
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Projected Incremental Value - Grant Adjustment Only

City of Sturgeon Bay
Tax Increment District No. 4 (New)
Cash Flow Proforma Analysis

Rsmumptions
(Annual Intlation During Lile 2 X
2013 Gross Tax Rate (per $1000 ween §23.55
Annual to tax rate .00%
s, 0.50%
Datz above dashed line ar actual
Backaround Data Revenues
@) (b) [E] () (e) [) [C)] (n)
Inflstion  Construction TIF Increment  Tax Tax Investment Total
Over Basa FRabs Rovenua Proceeds Ravenues
(1) )
$22.66 30 0 0
514,111 514,411 §22.66 50 50 50
$14253  $5,569,543 5,597,907 $22.66 50 5517 §517
$70,090  $2,706,586 8,374,583 522.66 5320 5251 5570
2017 | $9,785723 $57,857 56,447,665 $14,920,106 $22.66 $126,849 5678 $127,527
2018 | $16,331,245 163,312 $15,083,418 $22.66 $189,768 5042 $190,610
2019 | £16,494,558  $164,946 515,248,364 $22.66 338,090 5801 $338,891
2020 | $16,659,503  $166,595 $15,414,959 522.66 $341,790 £1,362 $343,153
2021 | $16,826,098  $168,261 515,583,220 522.66 5345,528 51,164 $346,692
2022 | $16,954,353  $169,544 $15,753,163 522.66 3349,303 5665 349,968
2023 | $17,164,303 $171,643 $15924,806 $22.66 £352,116 $175 $353,291
2024 | 517,335,946  $173359 516,098,166 522.66 £356,967 50 $356,967
2025 | $17,509,305  $175,093 516,273,259 522.66 5360,856 50 $360,856
2026 | 517,684,398  $176,844 516,450,103 522.66 £364,784 50 $364,784
2027 | $17,861,242  $178,612 516,628,715 $22.66 $368,752 50 $368,752
2028 | $18,039,855  $i80,3%9 £16,809,114 522.66 £372,759 50 $372,759
2029 | 518,220,253  $182,203 £16,991,316 $22.66 376,807 50 $376,807
2030 | 518,402,456 184,025 $17,175,34L $22.66 £380,895 50 £380,895
2034 | $18,566,480  $185,865 $17,361,206 522.66 $385,023 50 $385,023
2032 | $18,772,345  $187,723 517,548,929 $22.66 $309,193 0 $389,193
2033 | $18,960,069  $189,601 $17,738,530 $22.66 $393,405 50 £3953,405
2034 | $19,149,665  $191,497 517,920,027 522.66 £397,655 50 357,659
2035 | $19,341,166 5193412 518,123,438 $22.66 $401,955 50 5401,955
2036 | $19,534,578  $195346 $16,318,784 52266 $406,294 0 5406,294
2037 | $19,729,924  $157299 £18,516,083 $22.66 $410,677 50 $410,677
2038 | 519,927,223  $199,272 $18,715,356 $22.66 $415,204 s0 $415,104
2039 | $20,126,495 52266 $419,574 50 $419,574
2040 424,090 50 424,090
F3991561 $14,723,79% [ E6669,557 56455 | 38,676,015

Example In S50 Example Interim Issve T _____Example New Jesue I
— $3,230,000 x T
Note Anticipation Motes Nate Anticipation Notes
Dated September 1, 2014 Dated Septambar 1, 1016
[Amaunt for Projects......mn..  $3,240,000 |AMOUNE for Projects, e $3,775,000
Capitalized Interest avuiwyas  $103,333 |Capitalized Intarest ivu ity §134,563
Cozt of Esuance (est.) ... 549,900 |Cost of Esuance (est). .- 553,650 ¥
$152 51,457 ROUNIING e e s 53,563
Laaz: Reoffering Premium. ... Less: Reoffering Premium.......
: = 50
Expenditures =
® w [O] m (m) (n) (=) [D] [ (2] =) (t) {uy
Dabt Dabt Debt Debt Combinad
Principal Intorest Service Principal Interost Sarvice: Principal Interest Servies Principal Interest Servica Expanditures
(/2] (4718 10/1) (4r2) 471 & 10713 (20/1) (471 & 2071) (1071) (441 8 10/1)
AvG= AVG= AvG= AVG=
2.009% 2.00% 3.50% 3.75%
50
50
453,733 553,733 $53,733
49,600 549,600 549,600
2,480,000 $24,800 52,504,800 569,903 569,983 $94,763
564,600 £64,600 5134138 $134,138 5198,738
$3,230,000 $32,300 3,262,300 | 105,000 589,425  5194,425 5226,725
$110,000 585750 5195750 F187,031  5187,031 | $382,781
$110,000 $81,900  $191,900 | 5130,000 $124,688 254,685 |  5445,508
$115,000 578,050 193,050 |  $135,000 $119,813 5254813 |  5447,863
$120,000 $74,025  $194025 | 5145,000 $114,750  5259,750 |  5453,775
$125,000 369,825 $194,825 | 5150,000 5109313 5259313 |  5454,138
5130,000 565450  $195,450 |  5155,000 §103,680  $258,608 |  $454,138
$135,000 $60,900  £195,900 |  5160,000 §97875  S257,875 | 5453,775
#135,000 $56,175 £191,175 $165,000 391,875 $256,875 $448,050
$140,000 $51,450  5191,450 | s170,000 F85,688 5255688 | 5447138
145,000 546,550  $191,550 |  5180,000 $79,313 5259313 |  5450,063
$150,000 F41,475  3191,475 | 5185000 $72,563  $257,563 | sads,038
$160,000 $36,225 5196225 |  $190,000 $65,625 5255625 | 451,850
$165,000 $30,625  $195625 | $200,000 $58,500  5258,500 | 5454,125
$170,000 524,850 5154850 |  5205,000 $51,000  $256,000 | 450,850
$175,000 $18,900  $193,500 [  £215,000 $43,313 5258313 | s452,213 (5884,525)
$180,000 $12,775 5192775  $220,000 435250 5255250 |  5448,025 (£$930,595)
$185,000 56475 5191475 | 5230,000 $27,000  5257,000 | 5448475 (5972,776)
$240,000 18,375 5258,375 5258,375 (3820,47:
$250,000 $9,375 5259375 | $259,37% (5684
30 (5248
10 424,090 $17B,919 Dupadeures Recomred
$2,480,000 __ $126,133 2,606,133

Typa of TID: Blight Elimination
2013 TID Inception
2035 Final Year to Incur TIF Relsted Costs
2040 Maximum Legal Life of TID (27 Years)

(1) Increment per City Estimates.
(2) 2014 tax rate reflects an 50.59 adjustment due to Wisconsin Act 245. Thic will increas state aid to technical coliege districts lowering levy smounts.

Prepared by Robert W. Baird & Co. Incorporated S:\Public Finance\municipalities\sturgeon bay cy wi\tif\tif 4\tif4 proforma6 sturgeon bay cy (2014 upd, ).xlsx /sgk
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Projected Incremental Value - Reflects Both Adjustments

City of Sturgeon Bay
Tax Increment District No. 4 (New)
Cash Flow Proforma Analysis

[Annual INI3HON DUFNG LT OF TID .o —oorm coeomssremerereo .

2013 Gro== Tax Rate (per 51000 £q

|Annual ot rats

rata, Capitalized Tnterest (v, sz
Dato sbove dezhed line ar actual Cost of Izuanca (e8E) .
Expenditures =
®) ) @) 0] @ ] M m) ™ [55] [3] @ ™ @ ® )
Inflstion  Construcion TIF Icrement  Tax Investment Debt Debt Debt Dabt Combined Annual
Over Bazo __ Rate Revenus Proceeds Revenues Principal Intemest Sarvica Principal Intorest Service Principsl Intarest Sarvico Principal Interest Servica | Expanditures Salance Year
1) [€7] 471 (471 & 10710 471 (471 & 10/1) (102} 413 10/1] t26/1) 471 8 1071
AVG= AVG= AVG= VG-
2.00% 2.00% 3.50% 2.75%
2013 | 51,411,139 522,66 50 50 50 50 e 2013
2014 | $1,411,139 $14,111 514,111 522,66 50 50 30 50 50 2014
2015 | $1,425251 514253 $6,015253 36,043,617 522.66 $0 5517 §517 $53,733 $52,733 353,732 ($53,217) 2015
2016 | $7,454,757 $74,548 52,746,137 30,064,302 522.66 5320 $251 £570 £49,600 349,600 549,600 (%49,030) 2016
2017 | 510,275,441 102,754 56,447,665 $15414,721 $22.66 $136,948 5676 $137,627 | | 52,480,000 524,800 32,504,800 $69,963 $69,983 594,783 542,843 2017
2018 | 516,825,861  5166,259 $15,582,980 $22.66 $200,855 3893 5201,758 £64,600 $64,600 5134138 5134138 5196,738 53,020 2018
2019 | 516,994,119  £165,941 515,752,921 £22.66 $349,298 5908 5350,205 £3,230,000 $32,300 53,262,300 | $105,000 $69,425 5194425 5226,725 $123,480 2019
2020 | §17,164,060  5171,641 $15,924,562 $22.66 £353,110 51,525 254,635 $110,000 $85,750 5195750 5187,031  5187,031 | 5382781 ($28,146) 2020
2021 | $17,335,701 $173,357 $16,097,919 52266 $356,961 $1,384 $358,346 $110,000 $61,900 $191,900 130,000 $124,508 5254688 $446,588 ($88,242) 2021
2022 | $17,505,058 5175091 $16,273,009 $22.66 $360,852 5943 $361,794 $115,000 478,050 $193,050 |  $135,000 5119813 5254813 |  £447,853 (536,069} 2022
2023 | £17,684,149  $176,841 516,449,851 $22.66 5364,779 £513 $365292 $120,000 $74,025 5194025 [ 5145000 5114750 5259250 | 5453775 (588,483) 2023
2024 | 517,860,590  5178,610 516,628,461 $22.66 $360,746 570 5368,817 £125,000 $69,825  $194,825 |  £150,000 5109313 5259313 | 5454138 ($85,321] 2024
2025 | 518,035,600 5180396 $16,808,857 £22.66 $372,754 50 $372,754 130,000 65450  $195450 |  $155,000 5103,688  5256,688 | 5454138 ($81,384) 2025
2026 | 516,215,596  5182,200 $16,991,057 $22.66 $376,801 50 $376,801 $135,000 60,900  £195300 | 160,000 497,875  $257,875 | 453,775 (575,574) 2026
2027 | 516,402,196  $184,022 $17,175,079 $22.66 £380,889 50 5380,809 $135,000 §56,175  $191,175|  $165,000 $91,875  $256,875| 5448,050 ($67,161) 2027
2028 | 518,586,218 5185862 517,360,941 $22.66 £385,017 50 £385,017 $140,000 $51,450 5191450 |  f170,000 £85,608 255,698 | 447,138 ($62,120) 2028
2029 $187,721 $17,548,661 $22.56 $389,187 0 389,187 $145,000 546,550 $191,550 $180,000 79,313 $259,313 450,863 (561,675) 2029
2030 $189,558 $17,738,259 £22.66 $393,399 30 5393,399 $150,000 541,475 3191475 |  si85,000 572,563 $257,563 | $449,038 ($55,639) 2030
2031 | $19,149,399  5151,454 §17,929,753 §22.66 $357,653 30 5397,653 $160,000 536225 5196225 |  $190,000 $65,625 3255625 |  g4s1,850 (354,197) 2031
2032 | 519,340,893 5193409 $18,123,162 $22.56 5401,949 £0 $401,949 $165,000 530,625  $195625 | $200,000 558,500 $258,500 | 454,125 (£52,176) 2032
2033 | 519,534,302 5195343 518,318,505 $22.66 5406,288 50 5406,208 $170,000 524,850  $194,850 |  $205,000 $51,000  $256,000 | 450,850 (544,562) 2033
2034 $197,296 518,515,802 $22.66 $410,671 $0 5410,671 $175,000 518,900  $193,500 | 3215000 $43,313  £258,313 |  $452,213 (541,542) 2034
2035 $199,269 $18,715,071 522,66 $415,097 30 415,097 180,000 $12,775 F192,775 220,000 $35250 $255,250 $448,025 (53z2,928) 2035
2036 | $20,126211  s201262 $18,916,333 $22.66 5419,568 30 £419,568 £185,000 56,475  $191,475 |  5230,000 $27,000  5257,000 | 544,475 1528,907) 2036
2037 | $20,327,473 $203,275 $19,119,608 522,66 $424,004 30 $424,084 £240,000 $18,375 $256,375 $25€,375 $185,709 2037
2038 | $20,530,748 5205307 $19,324,916 $22.56 $428,644 50 5428,644 250,000 $9,375  §259,375 | $259,375 5169,269 2038
2039 | $20,736,055 $22.56 $433,250 50 $433,250 50 £433,250 auu.wpu Exsurdnure nocowrma | 2039
2040 $437,903 5189 $438,091 50 5438,091 5475808 Comrdmursa hicoverat | 2040
[FB565,091 £7,870 | 6,573,503 | | £2,460,000 5196133 52,608,135 $8,735,010
Type of TID: Blight Blimination

2013 TID Inception (1) Increment per City Estimates.
2035 Final Year to Incur TIF Related Costs (2) 2014 tox rate refiacts an $0.89 adjustment due to Wisconsin Act 145, This will Increase state ajd to technical coliege districts Jowering levy amounts.
2040 Maximum Lagal Lifa of TID (27 Years)

Prepared by Robert W. Baird & Co. Incorporated S:\Public Finance\municipalities\sturgeon bay cy wi\tif\tif 4\tif4 proforma6 sturgeon bay cy (2014 upd).xlsx /sgk
6/18/2014



EXECUTIVE SUMMARY

TITLE: TiD #2 (Waterfront District) Debt Restructuring and Borrowing for October 1,
2014 Payments _

e New Issue - $1,305,000 General Obligation Refunding Bonds

BACKGROUND: The tax increments generated in 2014 for TID #2 are not enough to fully
support the scheduled debt payments. The City has the option to either
restructure the 2014 TID #2 debt through an additional borrowing or support
the debt payments with general fund dollars. Restructuring the 2014 TID #2
debt and borrowing for the October 1, 2014 debt payments would give the
City an additional eleven years to recover its debt costs. Even with the
additional financing the TID will still close approximately five years priortoits
expiration date.

FISCAL IMPACT: There is no fiscal impact on the General Fund of the City. The estimated
present value impact to Tax Increment District 2 is ($2,615). The exact
impact will be determined on August 19, 2014, the day of the competitive
sale, at which time the interest rates on the debt issuance will be known.

RECOMMENDATION:
Recommend to the Common Council that the City proceed to work with

Robert W. Baird to restructure the 2014 TID #2 debt and borrow for the
October, 1, 2014 debt payments.

PREPARED BY: Uﬂ Lt % ‘ C’(ﬁ%@ />1/1Y
Valerie J. Clarizio Date

Finance Director/City Treasurer

REVIEWED BY: // lil/f/\\ %//7 ¢ é?/ /v

Marty Olejniczak Dale
Community Deveiopment Director

APPROVED BY: m&%ﬁ M 4'/2'7//4"

Stéphdh McNefl Date
City Administrator
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City of Sturgeon Bay

TID #2 DEBT RESTRUCTURING AND BORROWING FOR OCTOBER 1, 2014 PAYMENTS

July 8, 2014
New Issue....covvvvvecrneinnnennen. $1,305,000 General Obligation Refunding Bonds
e  TID #2 Debt Restructuring
e  Funds $1,260,000 of the October 1, 2014 principal payment due on
the 2006 RDA Lease Revenue Refunding Bonds
» FHstimated Present Value Impact: -§2,615
Interest Payments ......................Semi-annually beginning April 1, 2015
Ptincipal Payments...........c..........October 1, 2024 through October 1, 2025
Call Provisions .........cceviiveinnennn. October 1, 2023
Timeline:
»  Finance Committee and Waterfront Redevelopment Authority consider plan of finance.......... July 8, 2014
» City Council eonstders Initial Resolution. ... s mmmm oo A 155 2014
»  City Staff and Baird take the necessaty steps to issue bonds
B Prepare Disclosure Statement (“Official Statement™)
B Secure Moody’s Rating
B Market the Bonds
B Accept bids from Bond Underwriters
¥ Gty Comeil adopis At Resabiom... .o mmimemomsma oot

Finalizes terms of the Bonds

August 19, 2014

Page | 2



City of Sturgeon Bay

TID #2 DEBT RESTRUCTURING AND BORROWING FOR OCTOBER 1, 2014 PAYMENTS

July 8, 2014

Example Refinancing Issue — TID #2

$1,305,000

G.0. REFUNDING BONDS
Dated September 9, 2014

(First interest 4/1/15)

YEAR PRINCIPAL INTEREST TOTAL
(10/1) (4/1 & 10/1)
TIC=
3.07%
2015 $42,418 $42,418
2016 $39,975 $39,975
2017 $39,975 $39,975
2018 $39,975 $39,975
2019 $39,975 $39,975
2020 $39,975 $39,975
2021 $39,975 $39,975
2022 $39,975 $39,975
2023 $39,975 $39,975
2024 $645,000 $39,975 $684,975
2025 $660,000 $20,625 $680,625
$1,305,000 $422 818 $1,727,818
| Sources and Uses of Funds
Sources of Funds
Par Amount of Bonds $1,305,000
Reoffering Premium $13,005
Total Sources $1,318,005
Uses Of Funds
Deposit to Current Refunding Fund $1,260,000
Financial Advisory Fee $17,500
Underwriter's Discount $13,050
Rating Agency Fee $10,500
Bond Counsel Fee $8,500
Rounding Amount $3,330
Official Statement Printing & Distribution $4,800
Fiscal Agent Fee $325
Total Uses $1,318,005

Page | 3



City of Sturgeon Bay

TID #2 DEBT RESTRUCTURING AND BORROWING FOR OCTOBER 1, 2014 PAYMENTS

July 8, 2014
TID #2 Debt Service
[ rnaL | [ FNaL ] FINAL | [ PRELIMINARY |
IMPACT OF IMPACT OF IMPACT OF IMPACT OF
2011 2012 2013 2014
PRE-2011 REFINANCING  REFINANCING REFINANCING REFINANCING AFTER
REFINANCING | (REDUCTION)Y  (REDUCTION)Y  (REDUGTION)/ (REDUCTION)  |REFINANCING
YEAR TOTAL P&l INCREASE INCREASE INCREASE INCREASE TOTAL P&l
(uniform savings)
2011 $2,437,022 ($1,942,658) $494,364
2012 $2,520,208 $52,712 ($2,054,251) $518,669
2013 $2,542,398 $48,658 $64,113 $2,655,168
2014 $2,535,011 $48,658 $51,750 $776 ($1,260,000) $1,376,194
2015 $2,553,680 $48,658 $51,750 ($25,918) $42,418 $2,670,588
2016 $2,542,356 $48,658 $51,750 ($21,718) $39,975 $2,661,021
2017 $2,537,933 348,658 $51,750 (823,593) $39,975 $2,654,723
2018 $3,048,668 $48,658 $51,750 ($19,953) $39,975 $3,169,098
2019 $2,531,936 $48,658 $51,750 ($23,820) $39,975 $2,648,498
2020 $2,534,388 $48,658 $51,750 ($21,133) $39,975 $2,653,638
2021 $1,561,043 $1,028,658 $51,750 ($23,913) $39,975 $2,657,513
2022 $56,706 $1,030,628 $1,071,750 $39,975 $2,199,058
2023 $56,706 $1,076,250 $39,975 $1,172,931
2024 $56,706 $684,975 $741,681
2025 356,705 $680,625 $737,330
2026 $19,008 $19,008
$27,590,474 $558,600 $571,861 ($159,269) $467,818 $29,029,484
$3,500,000 1 g B BEFORE REFINANCING B AFTER REFINANCING —
$3,000,000
2
@ $2,500,000
&
8 42,000,000 -
¢
‘E‘i $1,500,000
2
$1,000,000
$500,000
S0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
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